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INDEFENDENT AUDITOR'S REPORT

T The Members of
Imperative Business Ventures Private Limited

Repor on the Audit of the Financial Statements

Opinion

We bave andited the accompanying financial sttements of Imperative Business
Ventures Private Limired (“the Company” ), which compnise the Balance Sheet as at
March 31, 2022, the Statement of Profit and Loss, the Statement of Cash Flows for the
year ended on that date, and & summary of the significant accounting policies and other
explanatory information (hercinafter referred to s “the financial stalcmenis™ )

In-our omnion and 10 e bestolour informagion and according to the explanations given
1o ug, the aforesaid standalone financial statements pive the information required by the
Companies Act, 2013 (“the Act”) in the manmer so required and give a trse and e
view in conformity with the accoumtmg principles gencrally accepted i India, of the
state of affairs of the Company as at March 31, 2022, the profit and its cash fows for
ihe wear ended on that date,

Rasiz for opinion

We conducted our audit in aceordance with the Standards on Andinng (SAs) specified
mnder section 143010} of the Compamies Act 2013, Our responsibilities smder thoss
Standards are firther descnbed m the Aoditor's Responsibilities for the Audin of the
Standalone Financial Stateinents section of owr repori We are independent of the
Companmy in accordance with the Code of Ethics issued by the Instinte of Chartered
Accountants of India (ICAl) together with the independence requirements that arg
relevant o our aidit of the financial stiaiements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities m accordance with these requirements and the ICAI's Code of Ethics.
We believe that the andit evidence we have obtained 15 sufficient and appropnate to
provide a basis [for our audii opinion on the fancial stitements,

Management's Responsibility for the Financial Statemenis:

"The Company's board of directors are responsible for the marters stated in section 134
i 5) of the Act with respect o the preparation of these financial statements that pive a
true and fair view of the financizl position, financial performance amd cash flows of
the Company in accordance with the accounting principles generally aceepted in India,
imcluding the accownting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adeguate accounting records i accordance
with the provisions of the Act for safeguarding of the assets of the Company snd for
preventing and detecting frauds and ofher imegulanties; selecnon and apphication of




uncertainty exists related 1o events or conditions that may cast significant doubt on
the Company s ability to comtinue as a going concern, [ we concluds tiat A miaterial
unceriainty exists, we are required to draw attention in our auditors repon o the
related disclosures in the financial statements o, i such disclosures are inadequate,
1o madily our opinion. Cur conclusions are based on the andit evidence obtained
up to the date of our auditor’s report. However, future events or conditions iy
cause the Company to cease to continee as g going concerm

3. Evaluate the overall presensation, structure and content of the financial statements,
mchiding the disclosures, and whether (he financial statements represent the
underlying transactions and events in a manner thar achieves fair presentation

Matenality is the magnitude of misstatements in the financial statements tha,
idividually or m aggregate, makes i probable thst the economic decizsions of a
reasonably knowledgeable user of the financial statements may be mfvenced. We
consider quantitative materislity and qualitative faciors in (1} planning the scope of our
tmdit work and m evaluating the results of our work: and (i) 16 evaluate the effect of
any whentified misstatements in the financial statements.

We communicate with those charged with goveriance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, includisg any
significant deficiencies in intemal control that we ileniify durmg our audit.

We also provide those charged with povemance with a statement that we have complied
with relevant ethical requirements regarding mdependence, and 1o communicate wirh
them ell relationships md viher maners that may reasonably be thought to bear on our
independence, and where applicable. related safepuerds.

From the matters communicated with those charged with govemance, we determine
those matiers that were of most significance in the sudit of the financial statements of
the current period and are therefore the key audit mutters. We deseribe these matters in
our auditor's report unless law or regulation prechides public disclosure about the
matter or when, in extremcly rare circumstances, we determine thal & matier should not
be commumicated in our report because the adverse consequences of domng so would
reasonably be expected to outweigh the public interest benefits of such SO Cation.

Report on Other Legal and Regulatory Requirements

L. As required by the Companies ( Auditor's Report) Order, 2020 (“the hrder”™),
1ssued by the Central Government of India in terms of sub-section (1] I of
se'n:_:linu 143 of the Companies Act, 2043, we give in the Amnexure AT B
statemient on the matters specified in pamgraphs 3 and 4 of the Order, tw the
extent applicable,.

As requered by Section 143(3) of the Act, based on our andit we report that
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[T1]

We luve sought and obtained all the information and explanations which (o
the best of our knowledge and belief were necessary for the purposes of cur
il

In our opimion. proper books of account as required by law have been kept by
the Company so far as it appears from ol examination of these books.

The Balance Sheet, the Smtement of Profit and Lugs, and the Statement of
Cash Flow dealt with by this Report arc in agreement with the relevant books
of acoomn,

In-our opinion, the aforesaid financial statements connply with the sccounmg
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies { Accounts ) Rules, 2014

On the basis of the written representations received from the dirseiors 25 on
March 31, 2022 taken on record by the Board of Dirsctors, none of the
directors is disqgualified as on March 31, 2022 from being appointed as a
director in terms of Section 164 (2) of the Act,

With respect to the adequacy of the Internal Financial Control over Fimngial
Reporting (IFCoFR) of the Company and the operating effectiveness of such
controls, refer to our separte report i Annexure “B”;

With respect 1o the other matters to be included in the Auditor's Repon m
sccordance with the requirements of section 197(16) of the Act. as amended:

In our opinion and o the best of our infarmation and according to the
explanations given to us. the remuneration paid by the Company 1o its
dirgetors during the year is in accordance with the provisions of section 197
of the Act,

With respect to the other manters 10 be included n the Auditors Repon in
accordance with Rule 11 of the Companies { Audit and Auditors) Rules, 2014,
a5 amended in our opinion and to the best of vur information and according to
the explanations given to us:

1. The Company does not have any pending litigations which would impact
1s financial position.

i The Company did not have any long-term contracts meluding devivative
coniracts, as such the question of commenting on any material foresesable
losses thereon does not arise.

it There has not been &n occasion in case of the Company during the yvear
under report fo transfer any sums to the Investor Edueation and Prorection
Fund,

Iv. {u) The management has represented that, to the best of its knowled e and
beliel, other than as disclosed in the notes to the accounts, no fiunds have
been advanced or Inaned or invested (either from borrowed Tunds or share
premium or aty other sources or kind of funds} by the company 1o or in

TEASE
ol 58,

&




wny other person{s) or entity(ies), including foregn  entities
(“Intermedianes™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indircetly lead
or mvest in other persons or entities identified in any manmer whatsoever
by or on belwalf of the company (“Ultimate Beneficiaries”) or provide any
guarantes, security or the bke on behalf of the Ultimate Beaneficianes:

{b) The management has represented. that, to the best of'its knowled ge and
belief, oaher than as disclosed fn the nodes 1o the accounts. no fiunds have
been received by the company from any personis) or entity(ics), meluding
forcign cntities (“Funding Parties™), with the understanding, whether
recorded in wiiting or otherwise, that the company shall, whether, directiy
or indirectly, lend or invest in ofher persons or entities idensified in any
manner whatsoever by or on bebalf of the Funding Party (“Ultimate
Bencficianes™) or provide any guaraniee, security or the like on behalt of
the Lltimate Beneficiaries, and

{c) Based on audit procedures which we considered reasonable and
appropriate in the circumstances. nothing has come to oar notice that has
cansed 1s to believe that the representations under sub-clause (a) and b)
contain any material mis-statement

The company has not declared or paid any dividend during the vear in
contravention of the provisions of section 123 of the Companies Act, 2013,

For ADV& Associates

Chortered Accountants
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Annexure “A™ fo the Independent Auditor's Report

(Referred 1o in paragraph | under ‘Report on Other Legal and Repulatory
Requirements” section of our report to the Members of lmperative Business Venfures
Private Limited of even date)

)

(1]

i)

In case of the Company’s Property, Plamt and Equipment’s and Intangible
Aszets:

ta) 1. According to the information and explanations given to us, the
Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets;
2. The Company has maimtained proper records shawing full paniculars of
intangible assets

(h)  The Fixed Assers have heen physically verified by the management in a
phased manner which, in our opinion, is reasonable havin £ regard to the
size of the company and nature of ite assets. Pursuant fo the PO, 8
portion of the fixed asset has been physically verified by the management
during the year and no material discrepancies between the books. records
and the physical fixed assets have been noticed

) Accarding to the information and explanations given to us and the records
exdimined by ns and based on the examination of the registered sale deed
provided to us, we repont that, the title deeds. comprizsing all the
mmovable properties of land and buildings which are freehold. are held
in the name of the Company as at the balance sheet date.

{d)  The Company has not revalued any of its Propenty, Plant and Equipment
{icluding nght-of-nse assets) and intangible assets during the year,

(&) Nopioceedings have been initiated during the year or are pending apgains
the Company as at March 31, 2022 for holding any benami property under
the Bemami Transactions (Prohibition) Act, 1988 (as amended in 2016}
and rules made thereunder,

{a} According 1o the informarion and explunations given to us, the Company is
engaged in the service sector and it does not have any tangible inventories,

(b} According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the Company has been
sanctioned working capital limits in excess of five crore mipees. in ageregate,
from banks on the basis of security of cument assets. In our opinian, the
quarterly retums or statements filed by the Company with such banks are in
agreement with the books of account of the Company,

The Company has not granted any loans, secured or unsecured 1o Cempanies,

firms. Limited Lishility Parmerships or other parties covered in the Regster
maintained under Section 189 of the Act Accordingly, the provisions of clause
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3 (i) (&) 1o {f) of the Order are not applicable tor the Company and hence not
commented upon,

(e} In our opinion and sccording o the infonmation and explanations given o us,
the company has complied with the provisions of Section 185 and 185 of the
Companies Act, 2013 In respect of Toans, investments. guarantees, and security,

v} The Company has not accepted deposits during the vear and docs not have any
unclammed deposits as at March 31, 2022 and therefre. the provisions of the
clause 3 (v) ol the Order are not applicable to the Company

(vi) As informed to us, the maintenance of Cast Records has not been specified by
the Central Government under sub-section (1) of Section 148 af the Act, in
respect of the achvities carnied on by the company. Thus, reporiing under clause
3(vi) of the order is not apphicable to the Comparry.

{vu) {3) Acconding to information and explanations given 10 s and on the basts of
our examingtion of the books of account, and records, the Company has
generally been repular in depositing undisputed statutory dues including
Income-Tax, Goods and Services Tax and any other material statutory dues
upphicable to it with the appropriate authorities,

(b) According to the information and explanations given to us, no undisputed
amounis payable in respect of the above were in arrears as at March 31, 2022
tor & period of more than six months from the date on when they become
pavable.

() According to the information and explanation given 1o us, there are no dues
of Income Tax, Goods and Services Tax, duty of customs otstanding on
aceount of any dispure

(vai) According to the information and explanations given o us and the records of
the Company examined by us, there are no transactions in the books of account
that has been surrendesed or disclosed as income during the vear in the tax
dssessments under the [neome Tax Act, 1961, that has not been recorded in (he
books of aceount.

{ix) (&} In our opinion and sccording to the information and explanations given to
us, the Company has not defanhed in the repayment of dues to banks and

financial institulions

(b According o the information and explanations given to us and on the hasis

of our audit procedures, we repon that the Company has not been declared

Willful Defaulter by any bank or financial institution or government or any

government authory

{e}in our opinion, and accarding to the information #nd explinations given In

us, the term loans have been applied, on an overall basis, for the purposes for
which they were abtamed.




{x)

(i)

(d)  According to the information and explanations given to us, and the
procedures performed by us, and on an overall exsmination of the financial
statements of the Company, finds raised on shor-term basis have, prima facie,
not been used during the year for long-tenm purposes by the Company.,

(e} According to the information and explanations given to us and on an cverall
examinabion of the fnancial statements of the Company. we repon that the
Company does not have any subsidiaries, sssociates and Jomi ventures. hence
reporting under this clause 12 not applicable

(D) According to the information and explanations given 1o us and on an overall
examination of the financial statements of the Company, we report that the
Company has not raised loans during the year on the pledge of securities held
in its subsidiarics, joint ventures or associpte COmIpamies.

{a) Inour opinion, and according to the miormation and explanations given o
us, the Company has not raised any moneys by way of initial public offer or
further public offer (including debt mstruments). The company las spent the
amount, ratsed through term loans, for the pumpose for which such losns were
availed

(b} During the vear, the Company has not made any preferemial allotment ar
private placement of chares or convertible debentures {fully or partly o
optionally),

(s}Based upon the andit procedures performed and the information and
explanations given by the management, we repon thi no fraud by the Company
o1 on the Company by its officers or employees has been noticed ar reporied
during the vear,

(b)No report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rube 13 of Companies { Audit and
Auditors) Rules, 2014 with the Central Governmen, during the year and upto
the date of this repon

(¢} The company has net received any whistle blower complaints during the vear
{and upto the date of thus report ),

I our apinion, the Company is not a Nidhi Company. Therefore, the provisions
of cliuse 3 (xi1) of the Order are not applicable to the Company.

[t} In our opinion, all transactions with the related parties are in compliance with

section 177 and 188 of Companies Act, 2013 and the details have been disclosed
mn the Financial Statements as required by the applicable accounting standards.

fav) talln our opinion the Company has an adequate internal audit syl

commensurate with the size and the nature of its busmess.

(b} We have considercd, the internal audit reporis for the year under msdit.
rssued to the Company during (e vear and tll date, in determining the nature,

tireing and extent of our audit procedures.
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(xv) Based upon the audit procedures performed and ihe information and
explanations given by the management, the company has not entered mio any
non-cash  transactions with  directors or persons  connected  with  him
Accordmgly, the provisions of clause 3 (xv) of the Order are not applicable to
the Company and hence not commented upo,

{2} (adn our opinion, the Company 15 0ol required 1o be registered undersectinn 45-
|A of the Reserve Bank of India Act, 1934 Hence, reporting under clause
S{avil(a) of the Order 1s not applicable.

(b) The Company has not condueted non-banking financial / housing finance
activities during the vear, Accordingly, the reporting inder Clause 3(xviNb) of
the Order is not applicable to the Company.

1€) The Company 1s not & Core [nvestment Company (CIC') as defined in the
regulations mwde by the Reserve Bank of India Accordingly, the reporting
under Clause 3{xvi)¥c)of the Order 15 not applicable to the Company,

{d} In our epinion, there is no core Mvestment company withut the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016)
and accordingly reportmg under clause 3(xwviMd) of the Order is not applicable,

(xvii) The Company has not meurred cash losses during the financial vear covered by
our audit and the immediately preceding financial vear

(xvan) There has been no resignation of the slatutory auditors of the Company during
the vear.

{xix) O the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and paymient of financil labilities. other information
accompanying the finmcial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come o our avention, which causes us
to believe that any materisl uncestainty exists as on the date of the audit reprt
idicating that Company is not copable of meeting its liabilities existing af the
date of balance sheet as and when they fall due within a period of one vear from
the balance sheet date. We, however, state that this is not an assurance s to the
future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within 2 period of one year from the
balance sheet date, will get discharged by the Company as and when they fall
dug,

[xx) The Company has during the vear spent the amount of Corporste Social
Responsibility as requied under subsection (5) of Section 135 of the Aa
Accordingly, repomting under clause 3(xx) of the Order is not applicable to the
Company:

(xxi) The company had mvestments in the subsidiary company at the beginming of
the year under audit The company transferred all the shares in subsidiary




company during the year and therefore, the company is not required to prepare
a consolidated financial statement for the reporting vear. Therefore, the
provisions of Clanse (xxi) of paragraph 3 of the erder are not applicable 1o the

Company

For ADY & Associates
Chartered Accountants

FRN: 128045W
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Pratik Kabra é‘% Sooegy |
Parmer g ,&g
Place: Mumbai M. Na: 0611401 e Aocoun

Date: 04" September, 2012 UDIN:22611401 AXAGWP353T



Annexwre “B" to the Independent Auditor's Report

[Rc!’r_:rrad to in paragraph 2 (f) under “‘Report on other legal and regulatory
requirements”” section of our report o the Members of Imperative Business Ventures
Private Limited of even date)

Report on the Internal Financial Controls over Financial Reporting under clause
(i) of sub — section 3 of scctien 143 of the Companies Act, 2013 *the Act™)

We have audited the Internal Financial Conirols over Financial Reporting of Imperative
Business Yentures Private Limited (“the Company™) as s March 31, 2022, i
conjunction with our audit of the standalone financial stetements of the Company for
the vear ended on that date.

Orpinivn

In cur opimion and according to the information and explanations given to us, the
Company has, in all material respects, an adequate internal financial control gystem over
financial reporting and such internal financial controls over finascial reporting were
operating effectively as at March 31, 2022, based on the imemal conirol over Bnancial
reporting crtena established by the Company considering the essential components of
intermnal control stated in the Godance Note on Audit of Internal Financial Controls Over
Financial Reporting 1ssued by the Instinute of Chartered Accountants of India

Management's Responsibility for Internal Financial Controls

I'he respective Company’s management and boand of directors are responsible for
establiinng and maintammg mtermal financial conirols based on the miermal conirol
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Fmmneial Controds over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, anplementation and
ingitenance of adeguale mreral Hnancial controls that were operating effecuvely for
ensuring the orderly and efficient conduct of its busiess, the safeguarding of 15 assets,
the prevention and detection of frands and errors, the accuracy and completeness of the
accounfing records, and the nmely preparation of reliable financial mformation, as

regared ynder the Companies Act, 2013,

Anditors’ Responsihility

Chur responsibility 18 to express an opimon on the Internal Financial Controls over
Financial Repaorting of the Company based on our audit. We conducted our andit in
avcordance with the Guidance Notc on Andit of Intemal Financinl Comtrols Ower
Financil Reporting (the “Guidance Note™) issued by the Institute of Chartered
Accountants of India and the standards on guditing prescribed wnder Secrion 143 (10)
of the Companies Act, 2003, to the extent applicable to an audit of interoal linancial
comtrols. Those standards and the gwidance note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonahble assurance about
whether adeguate intemal Gnancial controls over financial reporting were established
and maintained and if such controls operated effectively m all matenal respecis

Chir audit mvolves performing procedures to oliain audit evidence abour the adequacy
of the internal financial contrels system over financial reporting and thewr operating
elfectiveness, Our audit of internal financial controls over financial reporting mcluded
obtaining an understanding of internal financisl contrels over financial reportimg,
assessing the risk that a material weakness exists, and testing and cvaluating the design
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and operating effectiveness of imternal control based on the assesssd risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement in the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obrained 15 sufficient and appropriate to
provide a basis for our audit opimson on the Company”s internal financial control system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasovable assurance regarding the reliability of financizl reporting and the
preparstion of financial statements for external purposes in accordance with generally
aceepled accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain o the maintenance of
records that, in reasonable detail, sccurately and fairly reflect the trunsactions and
disposmions of the assets of the company; (i) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial saiements m
accordance with generally accepred accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company: and (i) provide reasanable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or dispositicn
of the company’s assetz thal could have a materiel effect on the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherenit imitations of internal financial contols over financial reponting,
meluding the possibility of collusion or inproper masagement of vvernide of controls,
materiil misstatements due o emor of fraud may ocour and not be derected. Also,
prejections of any evaluation of the imtemal financial controls over financial reporting
te future penods are subject to the sk that the mternal fingncial control over financial
reporting may become inadequate because of changes in conditions, or thal the degree
of complisnce with the policies or procedures may deterionte

For ADY & Associgtes
Chartered Accounianis

FRN: IEHA:!W ﬁq_i_iﬁ%

Pratik Kahra %@z
Pariner .
Place: Mumbai ML Moo 0611401
Date:04™ September, 2022 UDIN:22611400 AXAGWP3S3T
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Imperative Buginess Ventures Private Limited
Moes Fooning Integoal Part of ihe Balance Sheet as ot 315t Muorch, 2022

Mate:1-2
Share Capital {Ts in Lakhs)
St il st Macch, 2022 3t March, 2021
Mo, Mo af Sharcs | Amount (Rs) | No of Shares | Amount (Ha.
1 JAnthorised Shice Capital
Fflu-_i.'."l.' Shar=g of M= 1K) 2ach 5, L[, 000 SO E CH O = AR TH
[Toe & 00,000 500,00 5, 00, 04000 0000
2. |Tssued Share Capleal
'I_".:pdr!r Shares of e 1000 each 5, D30, DLk W0 3 O, £ LI REN]
rfnlal 300,000 340 3,00, e J0.H)
3 [Subscribed and fully paid
Equity Shares of s 100 each 3,100,000 AL 3,000, 00 I
Total 3,000,000 300.00 3,000,000 300.00
4 |Subecritied bt not fully paid
MNipteri-h
Recnnciliation of share cipital {Hain Lakhs)
S, Particulium Hsi March, 2022 31ar barch, 2021
No Mumber Amouit (Hs.) MNumber Amount (Hs.)
1 [Equity Shares (Face Value Rs 10/
Shares ourstanding at the beginaiog of B 00 WHLES 1, O0HT 00 L]
Shares Tasued duning the veue - Z 00 eI 2
Shares bought back dunng the vear . . . .
Shares outstanding ar the end of the yed 3 000 Q00 300,00 3,000, 000 SO0
Mote :1-c
Shure Holding Pattern
(In case of share holders holding more than 5% of Towal Me. of Shares isswed, subscribeed and paid up)
Equity Shares
&1 st March, 2022 31at Mareh, 2021
No RS R S iIR Mo, o Shares | % of Holding| Mo of Shases | % of Holding
beld held
1 |bdis Manjusha Prdiankar 2090 250 bR 2 999 250 R
2 |Mis. Saksla Pathankas 730 002%s T30 Q025




Imperarive Busmess Vemares Povate Limied
Motes Borming Inlegﬂi‘.l‘:n af the Balanes Sheet ve 2t J1et March, 2022

Mowe:l-d
Share Holing Pastern of Promators ==
5 Ise Macch, 2022 % Change $ae Warch, M2l Vi Classige
: Mame of Poomitors Yoo Toral | during the % of Total | during the
N : g uring
o Mao. of Shares o yade Mo, of Shares 5 el
1 |Mirs Manjuska Paitivrloar 20,99.250) 000 % dhiisg, 20.00 250 oot 100D
2 |MIes Sakshd Paithanksr Tah [AF2eR (D TR (s 100 0
Tzl XA, 000 100 00, R0 000 T it
Mt s 1 -2

Fae the Peeiad of Fove pears imrmediately precedimge the date as ax which Balsnce Sheer s peepamed fh Compang his:
fa Mot allortisd sy shares i pusswinge to contece(dowahont paymunt being reeanved i Cash

(i Allatred 2 Lakhe marrhier oof shnces by way of Tones Tae

i) Mot boaght bade uny shures




Tmperative Business Venmres Privace Limited
Motes Forming Integral Past of the Balance Sheet as at 3lst March, 2002

Mote: 2
Reserves & Surplus iTn Lk}
zrl.] Pisilinadi s 315t March, 2022 | ¥ist March, 2021
Admouni () Amnoune (Fs)
1 |Surplua 504,03 10541
Crpenmg Balance 10541 2578
Al Cxerrend year trnaler R BT.60
Lessr Whitlen Lack ws creenit year .
Lazss: Lamne of Bromeg Shares TN
Clisaryy Talance M3 (A1
Total 504.03 341
Puie: 3
LmTTr_rm Bnrmnin[s (Tis Luakus)
Sr. . Slsa Maech, 2022 [ Ast March, 2021
| -P L] L]
Mo i Amount (Hs) Ao (ls)
1 |secured 1455109 127
a |Term Loans L AR50 137
i | Fromn Banks 1 4850 42,76
2 |Unzecured 252,28 T.54
3 | Loans and advancss fom melated Partices N T.H4
Taial I, 757.38 0.6
Miwte : 4
Shor Teem Borrowings {Ris Laalehisy
If{ru Pascilats 3ist March, 2022 | 3lst March, 2021
Amount {HE) Amount (Rs)
1 (Secuned 305519 1,703,858
1 |Loans Repayalike on demand 105750 L6123
| Feom Banks 05730 16l 23
b |Curres Aatares of | g e Bioevoemgs 0T.&0 4202
Tiial 3,055,019 1,705,485




Tvperative Business Venores Private Limited
Notes Forming Integral Part of the Balance Sheer as at 3k Murch, 2022

More: 5
Trade Pavables (Im 1akhs)
e
Nru Geridanocs 1=t March, 2022 31st March, 2021
Amount (Bs) Amaount (Rs)
1 Mo, Small and AMednmm Enerprise S 023
T Chleers 140004 25104
Tustal 140,93 25.28
Mo i
Shor Term Provisions (T Lackchi ]
Sr, X J
i Ptsaidiars Sl March, 2022 | d= March, 2021
Amount (He) Arnount (Rs)
I | Proveseoms for Employees Besehts 103,04 5571
2 |Dhihirs 192,32 040
Tatal 25,36 1, 21)




Tmperative Business Ventures Private Limited

Mares Forming Integral Part of the Balance Sheet a5 at 3lsi March, 2022

Wowe: 7
Propermy, Plant and Equipment and Intangible assets {In Laks)
Grrnes Block Diepreciatian Mot Block
:]:‘ Particulars Valae at the J:-ud::l.::“ E::;:: dﬂ: Vale ar the [Vitoe at the ﬂ:?::;r E::f:;:: Value at the (WDV ason WDV as on
beginning. | M enid beginning e e end AL03.2022 L0320
I |Property, Plant and Equipment
| Plant and Machinesy 41.75 . IS 58T 538 =] 134 10,31 15,84
2 | Furmmsee and Fittings #4060 11 #5371 4R a2 3810 2T 35483
% i":.mpurnn and disa prOneEEg Lot 13447 LI E = MR.55 123,55 1100 133,55 1040 11
4 | Oiffice Hgwipmenes 4756 14,006 &l 63 Hau b ed S 302 2754 1915
5 | Buildings 162267 L6Z2 6T 121 eT
SUR TOTAL (A) MR 1,746,803 - 2&5.31 226,61 3331 = 258,02 L 7%a,39 2L77
II {Intangible Assetn
| Sedbence Develapment 127.7H 1778 2,30 10 4325 B4,30 UE5H
SUE TOTAL (B) 127.78 - - 127,78 E&,iﬂ 14,08 = 4324 el 98,55
111 |Capital Work-in<progicss
1] Cagital Wiotk-in-progress FRITELT 15T LEREE 4637 A 37 1000
SR TOTAL {C) BRI 13T A5 AG.IT = - - 42637 106140
IV [Iniangible Assets Under Developmeni
1| Sodreace Development 26.23 26,23 %23
SUB TOTAL [y - 26,23 - .23 - = - 2.2
Tomal [A + B+ C 4 D] (Current Year) 546,17 274,52 &Dﬂ Eﬁ.ﬁg wl 45, 55 - 220 5!6349 20435
{Previons Year) k.40 141.71 54617 194,54 5607 255.81 290,35 2562
758081 :
ki )
§ TE. e
AL ;




Imperative Business Ventures Privae Limited
Notes Forming Inwegral Parn of the Balance Sheet as at 31st March, 2022

More s ¥
Muon-Current Tnvestmens (T E ki)
b
o Partic il Jlet March, 2022 | 5lst March, 2021
Amouni (R} Amouni | Rs)
I |[Trade Investmenis 253 2,58
b | Inwesooent m Fouity msiiumenis 235K Z5H
2 |Cvher Invesmments #5307 1,721.34
0| Cither aom curment inyestments 45417 1,741.44
Taotal 47.65 1,724.02
Mot : §
Crhicr Noo-Curicni Asseis il Lok
f;; Particulat 3lar Maerch, 2022 | J1ar March, 2021
Amoimi {Huj Amount (Ka)
1 {Secunty Depasits il 64 $6.52
a! Unsecueed, Considered Ciond aaa8 My 32
Total . nE S, 52
B - 10
Current lnvestmenis {1 Lskihisy
S&r.
Nru Partd Slsr March, 20221 3lsy March, 2021
Amount (s} Aavoun (Bs)
i Jerhes Cureest Investments ML (it |
Toral 500171 hd.zl
Moe : 11
Trade Recrivables (i Lakh)
&r. Pusd st March, 2022 | 31s1 March, 2021
No riiculars
Amount {Hs) Amount {Rs)
I [Oeseanding More than Sis moniths - fa 7
2 [Durztanding Less thizi Six miniths 44H1, 56 N0
Tenal 4401, 36 10336
—




Tmiperaiive Business Yeniures Privaie Limited
Motes Forming Integral Pan of the Balinee Sheet as at 5lst March, 102

MNoie: 12
Cash & Cash Eguivalenis fin Lskhis)
5r.
i Prarttailars M1 March, 3022 | ¥st March, 2021
Amouni (K} Amvount (He)
Balance with Bank= 1562 4.73
i | InCureent Accounts 1562 1403
2 [ash on Hand (1141 [
Tunal 15,72 15.30
[ (T
Shor Terms Loans and Advances [T Lkl
&r, ; M :
NL Paric 31sz March, 2022 | 3ist March, 2021
Amount (Hs) Amaouni (Bs)

1 [{hbers 203 1Ll
a) SnfF 1 aman (Unsecosed. 203 a5
bl Advrace iy Caedhtoes A6

Total a3 11.a1

MNaore ; 14
Ahiher Curreni Assets s Laklss)
&r. . 3at March, 2622 [ 31gt March, 2021
No Particulamn
Amount [Hs) Armicune (s}

I |[Prepaid Expeise 479 AT
Balziee with Tax Authonnes 151.78 43,45

1 |Harmnest Money Dieposit fi 41 (135
Totul 1097 47.42




Imperative Business Yenmres Privace Limiied
Motes Fomming Pare of dhe Staementof Profit and Loss for the vear ended 31t March, 2022

Maode : 15
Revenue from Dpesarions L)
Sr. ; Mat March, 2622 | Mar March, 2021
Particula
Mo - Amnumi {Ba) Ao (fs)
| |Eale of Senaces 14264kl [ 1= b
[Tortal 143640 W15 32
Mo : 16
Chber Incoime {1n Lkins)
Sr. . st March, 2022 | 3kst March, 2021
Farticuba
No i Amaumi (Rs) Ameaumit {He)
I |[ngercse Incoene 15619 035
2 |Cither Non-Cipesating Incomi T 1460
[Total 134,38 §2.01
Mote : 17
Emplovee Benefit Fxpenses iin Lalktis)
Sr. . It March, 2022 | Zlst March, 2921 |
P ulare
Mo i Arnsouni (R} Armoun (R
I |Salznes dnd Wagee SaLan M A5
> (Coarstanan in Peosdenr Fusd and Ceher Fandi S0 1534
3 Jhmil Welfare Fxpenses R {22
Tuseal 51048 SEH.0O%
Mo : 18
Fmince Costs e Lalda)
&r, 3t Masch, 3622 | Jiac Manch, 2021
Particulas
Mo Amount (Rs) Amount [Rs)
1 |loarerest Eapeese [75.04 a6 481
Trwal 1755 i K1
M 19
Dieprecianion & Amonisation Expeose [ln L)
B, Yo Alst March, 3022 | Mt March, 2021
Mo Amouat {Bs) At {Hs)
I |Beprocishon i3 37
Tonal 4639 B0




losperaov: Business Venneres Prvame Limioed
Motes Fomming Part of the Statement of Profitand Loss for the vear ended 3=t March, 2022

Mote @ M
Hher Expenses {In Libhas)
Sr, : Mar March, 2002 | st March, 2021
MNa ERria. Apaosi (Rs) I Ao (Rx)
I (Puperient to Awlice 200 del)
Az Auditor 240 il
2 ower o Fuoel LLYT 2514
i [Hem 13780 E3LET
4 lugrance L.k 1.51
5 [Professiona Bees ki R F ]
i [Teligphae aend Tntemer Chargees L 1133
T [ Advestmanent and Tasmose Proanotien il o [ |
H | Fadince Ohesionshng Watnea O0F 547
9. Woawrgnitcr Bental F1L0 -
] '.__.-ifl and !"lj'h.:mllmhi'p T . 1
1 | Henesrkecping Expenses 474
12 [Dmerest vt Traliorn Tames 1.5 (1 rd
14 |Oifice Fxpenie 15 a8
L [Fonmng aod Stsionecy 5 h+43
15 {=ocien Menteaanre { harges 4.59 -
16 [Ohee Expenees M6 24, ki
Tl i L3850
MNiie - 21
Tax Expensca {fin Bakhs)
Sr. = Hst Muarch, 2022 | 3ax March, 2021
Mo . Amoumt {Re) Amount (Ra)
I it Tas 15740 AT
I [Tax ExpeEn e rElanmp oo e ears LIELE}
T |Tiokeered Tax .33 133
Trotal 1. 2951




IMPERATIVE BUSINESS VENTURES PRIVATE
LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE
YEAR ENDED 31st MARCH, 2022

MNote: - 22
SIGNIFICANT ACCOUNTING POLICIES

The Financial Statements are prepared o comply in all material aspecs with the
spplicable accounting prnciples in Indiz, the accounting stndards isened by the
Institute of Chastered Accountants of India and the relevant provisions of the
Companies Act, 2013.

Basis of Preparation:

The financial statements have been prepared and presented under the historcal cost
convention on the accrual basis of accounting and comply wath the Accounting
Standards issued by the Institute of Chartered Accountants of India and the relevant
provisions of the Companies Act, 2013, o the cxtent applicable. The financials
statements are presented in Lakhs, unless otherwise stared.

During the vear, the figures of the previous year have been regrouped and recast
wherever necessary to confizm to the groupings of the current year.

Use of Estimites:

The preparation of the financial statements in conformity with the Generally Accepted
Aceounting Principles (GAAP) requires the management to make estimares and
assumptions that affect the reported amount of assers, Labilites, revenues and expenses
and disclosure of eontingent assets and labilities. The estimares and assumptions used
in the asccompanying financial statements are based upon management's evaluarion of
the televant facts and elrcumstances ae of the date of the fnancial statements. Acrual
resuls may differ from the estimates and psswmptions wsed in preparing the
accompanving financial statements. Any differences of actual results to such estimares
ate recognized in the perdod in which the resules are known / materalized

Revenue Recognition:

Revenue / Income and Cost / Expenditure are genetally accounted on accrual basis as
they are eamed or incurred except in case of gignificant uncertsinties, Revenue 1s
measured ar the fair value of consideration received or receivable taking into sccount
contractually defined terms of payment. Sales comprise of sale of services.

= L]




Property, Plant & Equipment and Lhrangible asset and Diepreciation:

Property, Plant and Equipments and Intangible asset are stated at cost, less accumulated
depreciation and impairment loss, if any. Cost comprses the purchage poce and the
costs, which are atrributable for brnging the asset to its working conditon, for its
intended use.

Depreciation on Property, Plant and Equipments and Intangible asset is provided on
wrtten down value based on the usefil lives and in the manner prescribed under the
Schedule TT of the Compantes Aet, 2013, Company has a policy to depreciate the assct
at full value withouwt consideting scrap valuc as stated in Schedale 11

Depreciation oo the Property, Plant snd Eguipments and Tnrangible asset
added/disposed off/discarded dudng the year 45 provided on pro rata basis with
reference to the month of addition/ disposal/ discarding.

Intangible assets, in the form of in-house soframre development, are initially held as
work-in-progress by accumulating the atwiburable costs untl the final product 15 out to
use and the same is depreciated in the manner presctibed vnder the Schedule 11 of the
Companies Act, 2013, The work-in-progress of software development cost is separately
reposted in the financial statements and the same are not depreciated any time during
the time period of its development.

Impairment of Assets:

In aceordince with AS 28 ‘Impairment of Asscts’ issued by the Institure of Chartered
Accountants of India, the carrving amounts of the Company's assets are reviewed at
each balance sheet date to determine whether there iz any impairment. The recoverable
amount of the assets (or where applicable, that of the cash genetating vnit to which the
asset belongs) is esfimared as the higher of its net selling price and its valoe in vse. An
impaiement loss is recopnized whencver the carrying amount of an asset or a cish
peneriting unit exceeds its recoverable amount, Impaicment loss is recognized in the
Starement of Proft and Loss or against revaluation surplus where applicable.

Investments:

ij Current investments are carried at the lower of cost or quoted / fair value,
computed eatepory Wisc.

i) Non-Current Investments are stated at cost. Provision for diminution in the
valae of long-term investments is made only if such a decline is other than
temporary in the opinioa of the management.

i) Investments held for Sale comprising of assets and liabilivies are classified as
held for sale / Current Investments’ when all of the follownng critesia’s are mes:




a) Decision has been made to sell.

b) The assets are available for immediate zale in its present condibon.

¢} The assets are being actively macketed and

) Sile has been agreed or is expected to be coneluded within 12 months of the
Balance Sheet date.

iv) The following merthods and assumptions were used to estimate the fair valoes:

a) The fair values of quoted insiruments are based on price quotations at the
reporting date. The fair value of uagooted instruments, loans from hanks as
well as other non-current financial habilities 15 taken at carrying coet.

b} The company has not petformed a fair valoadon of its investment in
unguoted ordinary shares, as the company believes that the impact of change
an account of fir value s insignificant.

¥) The Tnvesmment in Fixed Deposits has been classified according to their matarity
pericd from the reparting date. Investments mararing within 12 moaths from
the reporting date has been presented under Current Investments, others are
classified under Non-Cuarrent Investments.

vi) lavestment in Subsidiary, !mpemlnhs: Inforech Private Limited, is camied at cost
unless the management perceives any permanent diminution in its value, Durng
the vear under reporting rhe management has sold its invesmment in substdiary at
boolk valuc.

Taxaoon:

Income tax expenses mmptiﬁes of Current Income Tax and Defermed Tax,

i} Current Taxes:

Provision for cument income-uax 15 tecognized in accordance with the
provisions of the Income Tax Act, 1961 and is made annually based on the mx
Liahility afrer ralking credie for tax allowanees and exemptons.

i) Deferred Taxes:

Deferced tax asscts and Habilities are recognized for the future tax consequences
arrribotable to timing differences that result between the profiss offered for
income taxes and the profits as per the financial statements, Deferred tax assets
and liabilities are measured using the tax rates and the ax laws that have been
enrcted or substantively eancted at the balance sheet date. The effect of a
change in tax zates on deferred mx assets and Labilities is recognized in the
penod that inchudes the enaciment date,

Deferred ax assets are recognized only to the extent there is reasonable certainty
that the assets can be realized in the future, bowever, whete there 15 unabsorbed




Depreciation or carried forward loss under taxation laws, deferred rax sssets are
recognized only if there is virtual certainty, supporied by convincing evidence af
recopnition of such assets. Deferred tax assets are reassessed for the
appropriateness of their respective carrving values ar each balance sheer dare

Giraruity

The emplovees” gratuity fund scheme is Company’s defined benehit plan. Payment for
present lishility of furare payment of pratiity is being made to the approved gratuity
funds under cash accumulation policy of the Life Insurance Corporanion of India. The
Employees” grawiry, a defined benefic plan, is dewermined based on the acruarial
valoation uader projected unmit credit method provided by the Life Insurance
Corporadon of India,

Retirement Benefit:

The company has sccumulated a sum of Bs.5.60 lacs during the year under employee
proup gpratuity scheme of LIC of lodia as per the actuarial working received. AS 15
require the company 1o recognize ner cost and present value of obligaton based on the
actuarial valuation.

Belated Party Transaction:

Disclosure requirements as per Accounting Standard 18 (AS-18) “Relared Parey
Disclosure™ issued by the Institute of Chartered Accountants of India.
1) Lisz of Relared Partes:
a) Associate companies where ditectors or relatives of director are Ditectoss:
1. Tremplin Impex Povate Limited
2 Aammsanman Boungue Prvate Limited
3. Tamora Digiworld Provate Limited
4. Auro Fintech Private Limited

b) Subsidiagy companies where directors or relatives of director are Directors:
1. Imperalabs Infotech Private Limited

¢} Key Management Personnel
1. M= Manjusha Paithankar
2. Mrs. Sakshi Paithankar

3. Mr Sachin Paithankar
4. Mr Samjay Paithankar




ii) Particulars of ransactons during the year with Related Parties.

{Ts, in Lakhs)

MName of the Party Nature of Transaction | 2021-22 | 2020-21

Emperalabs Infotech Private ' '

Limmited | Purchases | 143.52 -

Imperalabs Infotech Private | i

Lisedted Sales 81.00 -

hFPFmtabE feziech Fervuty Rent & Orher Expenses 14.81 -

Limited

]'_t.up_v:rzlahs Intotech Prvate Lot Advwatices Cirsit . 533

Linnared

Tremplin Impex Private Limited Loans & Advances Given .41 0.25

Tremplin Impex Private Limited Loans & Advances Taken 183.00 -

Aarmasanman Boutique Private : -

Limiced Saies 28100 -

Mrz Manjusha Paithankar Renr & Other Expenses 216 240
| Mrs. Manjusha Paithankar Salary Expenges 20,77 26.77
| Mrs. Manjusha Paithankar Loans & Advances Taken G135 7.54
| Mrs. Sakshi Paithankar Rent & Other Expenses 0.65 -
Mr. Sachin Paithankar | Bent & Cther Expenses 2.16 240

M. Sachin Paithankar Salary Expenses 38.27 3LTT

M, Sachin Paithankar Sale of Shares of Subsidiacy 44,48 .

Mr, Sanjay Paithankar Salary Expenses 1344 G.63

iy Particulars of Outstanding Balance Payable at the end of the year o Relared

Parties:

Name of the Party Marure of Transaction 2021-22
Imperalabs [nfotech Private Limited Hale, Purchaze and Loans 26.94
Trcmpﬁn FrnE;:{ Prrvate Limired Laan taken 182,59
Aatmasanman Boutique Private Limited | Sales 182,50
Mirs. Manjusha Paithankas Loan Taken 69,69
[Mrs. Manjusha Paithankas Rene .15
MMrs. Manjusha Paithankar Salary 1.96
Mr. Sachin Paithankar Salary 3.92
Mr. Sanjay Paithankar Salary 200
Mt Sanjay Paithankar Advance 141
Mr. Sachin Paithankar Sale of Shares of Subsidiary 4948
hr. Sachin Paithankar Reimbursement of expenses 1.74.§




Earnings per share:

The basic earnings per equity share are computed by dividing the net protit ambutable
to the equity sharcholders for the period by the weighted average number of equity
shares outstanding dunng the reporting penod. The oumber of shares used in
computing diluted carnings per share comprises the weighted average number of shares
consideted for deriving basic carnings per share, and also the weighted average number
of equity shares, which may be issued on the conversion of all dilutive potential shares,
urless the resilts would be ant diluive.

“Basic / Diluted Earnings Per Share 02122 | 202021
Profit / (1.oss) afrer tax (R, In lacs) (A) 40061 87.63
Welghted Ave. Mo of Shares in lacs (B 30,00 30,00
Earnings Per Share (Rs.) (A/H) 13.35 202

Deferred Taxation:

Deferred rax credit has been recopnized in respecr of the tming difference berween
accounting income and taxable income on account of Depreciation, Sale of Fixed
Asget, Gratuity and Leave Encashment.

Accumulated deferred tax lisbility 22 st 01.04.2021 1.44 |
Provided during the year under review on account of tming difference of | 7.23 ‘
Depreciation berween Company Law & Incorne Tax Law and Provision for

Grataity made doring the vear |
Balance accumuluted deferred tax Lability as at 31.03.2022 867 |

Provisions & Contingencies:

The Company credies a provision when there is present obbigauon as a result of a past
event thar peobably requires an outflow of resources embodying cconomic benefits and
a relishle estimate can be made of the amount of the oblipaton. A disclosure for a
contingent lability is made when there is a possible oblipation ar o present obligation
that may, bur probably will not, requize an outflow of resources, When there s a
posgible obligaton or a present obliganon in respect of which the likelihiood of puttlow
of resourees is remote, no provigsion or disclosure is made.

Cash Flow Statement:

Cash flows are reported using the indirect method, wherehy net profit before tax is
sdjusted for the effects of ransactions of a non-cash nature, any deferrals or aceruals of
past or future, operuting cash recelps or puyments and ltem of income or expenses
associated with investing and financing cash flows. The cash tlows from Operatng,
Investing and Finaneing activivies of the Company are seprepated.




Additional Regulatory Information required under Schedule III of Companies
Act, 2013.

(iy  Title deeds of Immovable Property not held in name of the Company:
The company own an immovable properry as ar the repoming date whose ritle
deeds are held in the name of the company either severally or jointly with any
other person.

(i) Revaluarion of Property, Plant and Equipment:
The Company does not have -any propenty, plant and. equipment or
intangible assets or both which have been revalved dunng the financial year

(iii) Loans and advances to Promoters, Directors, Key Managertial
Personnel and related parties (as defined under Companies Act, 2013):
The Company has noe granted loans and advance to Promoters, Directors,
KMPs and the related parties (as defined under Companies Act, 2013,
either severally or jointly with any other person, that are
(a) Repavable on demand or
(b} Without specifying any terms or period of repayment.
(iv) Capital-Work-in Progress (CWIP):
The company holds Capital Werk i Progress during the year and as on
repordng date.
Amaouit ia Ra. Lakhs
Amount in CWIP for a period of
Particulars Less 1.2 2.3 More Total
than 1 i || than 3
year ¥ : years
Immovable Property 316.37 | 11000 - - 42_[::.3?
Projects remporanly
suspended No such projects
(v} Imtangible Assets Under Development:

{,{#

reporting dare and during the year.

Amount in s Inkhs

Amount in CWIP for a period of
Mame of the Less More
Project than 1 12 s than 3
years | years
year years
Irnperal AM 2 < -
Ahiwk ©

S

f

k)

i

e

The company holds Intangble asset which is under deveclopment ae the




(vi)

Derails of Benami property held:

Mo proceedings have been initiated on or are pending against the Company
for holding benami property under the Benami Transactons (Prohibition)
Act, 1988 {45 of 1988} and Rules made thereunder.

{vii) Borrowing secured against current assets:

The Company had bormowings from Banks on the badds of secunty of
cutrent assets. The gquarrerly seatemenes of current assets filed by the
Company with the bank having no matesial discrepancies with the books of
ACEOURTE

(viii) Urilization of Borrowings:

(i %)

()

(1)

The company has used the borrowings taken from banks and Anancizl
institutions for the specific purpose for which it was mken at the balince
sheet dare.

Willful Defaulter:
The Company has not been declared williul defavlter by any bank ar

financial institutdon or government of any government authonty,

Relationship with struck off companies:
The Company has no wansactions with the companies sruck off under

Companies Act, 2013 ar Companies Act, 1956,

Registration of charges or satisfaction with Registrar of Companies:
The company has taken a secured loan from any bank or financial institution
or any other entities against which charges have been created




{xii) Compliance with number of layers of companies:
The Company has one layer of subsidiary company ac the beginning of the
year under audit of which the entire share holding has been transferred at the
end of the year under audir.

{:r:iii] Financial Ratos;

Sr. | Ratios Formula Heads | Year Year Variance
Na. ended ended (%) Remarls
31.03.2022 | 31.03.2021
1 | Current Ratio | (Current Assets) 1.03 0.13 687.01%: Refer
(in dmes) Current Liabilities) Note (i}
below
2 | Debt Equity | (Total Debt/ Total 5.06 4.35 37.06% Refer
Ratio {in Equity) Naoze {1}
tirmes) below
3 | Debt Service | (EBITY Interest 3.29 1.59 106.98%0 Refer
Coverage Expenge + Current Note (1)
Ratic (in payment of below
tmes) Pancipal amount)
4 |Returnon | (Probtaftertax] | 490.83% | 2172% | 12938% | Refer
Equity Ratio | Equiry} Naote (i}
{in Ya) below
5 | Inventory (Cost of Goods NA MA NA
Tumover Sald / Average
Ratio {in Inventory)
BImes)
6 | Trade {Average Trade (4.55 52.62 22.72%
Receivables | Receivables/ Sales
Turnover * No of Days)
Ratio {in
times}
7 | Trade {Average Trade 502.64 442.70 13.54%
Payables Payables/ Net
Turnover Credir Purchases *
Ratio {in No of Days)
| nmes] |
8 | Net Capiral | (Revenuve from 14.23 @.50) | {291849%) | Refer
Turnover Operatons/ Mote ()
Ratio {in Average Working belew
times} Capiral




9 | Mer Profit (Profir for the year | 28.08% 10.88% 158.11% Refer

Ratio {in %) | / Revenue from Note (11
nperatiens) below

10 | Retuen on (Profit before tax 12.67% 9.91% 27.82% Refer
Capital and finance costs/ Morte (i)
Employed (in | Equity and below
Ue borrowings)

11 | Return on (Net Return on 511% 4.58% 11.73%
imvestment Iovestment / Cost
{in %) of Investment)

Note: Explanation for Change in the ratic by more than 25% as compared to the
ratio of preceding year
i) There has been significant increaze in the currént investments 28 compared
to previous year along with change in classificadon of investments in Fixed
Deposits as per its maturity penod in pursuance of Investment Policy”.

i) There has been significant increase in Revenue from Operations in the
current yeur as compared to previous year, which resulied into increase in
EBIT and Met Profic. Also, there has been szle of softwares dunng the
current year, which have higher profitabilicy ratio as compared to the general
profitability catio of the company.

{xiv) Compliance with approved scheme(s) of arrangements:
The Company has not entered into any approved scheme of arrangement

which has an accounting impact in current or previous financial year

{xv) Utilisation of Borrowed Funds and Share Premium:

I} The Company has not advanced or loaned or invested funds 1o any other
person(s) or entity(ies), incloding foreign entities (Intermediaries) with
the vnderstanding thar the Intermediary shall:
fa) Directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
Wlumate Beneficiaries) or

(b} Provide any guarantee, security or the like to or on behalf of the
wltmate bepeficiaries

1) The Company has not received any fund from any person(s) o
entityfiest, including foreign endties (Funding Parry) with the




understanding (whether recorded In writing or otherwise) thar che
Company shall:

{a) Directdy or indirectly lend or invest in other persons or entites
idertified in any manner whatsoever by or on behalt of the Fuading
Party (UHimate Beneficianes) oe

{b) Provide any guarantce, scourity or the like on behalf of the ulimate
Leneficiaries.

{xvi}) Undisclosed income:
There is no income surrendered or disclosed a5 income during the

financial year in the tax assessments under the Income Tax Act, 1961, that
has not been recorded in the books of account,
{xvii) Corporate Social Responsibility:
Disclosure on Carporate Social Responsibiliey (C5R) activities under section
135 of the Companies Act, 2013 are notvapplicable 1o the company.
(xviii) Details of crypto currency or virtual currency:
The Company has not traded or invested in crypio currency or virtaal
carrency during the financial year
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IMPERATIVE BUSINESS VENTURES PRIVATE
LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE
YEAR ENDED 31st MARCH, 2022

Note: - 22
SIGNIFICANT ACCOUNTING POLICIES

The Financial Statements are prepared to comply in all material aspects with the
applicable accounting principles in India, the accounting standards issued by the
Institute of Chartered Accountants of India and the relevant provisions of the
Companies Act, 2013.

Basis of Preparation:

The financial statements have been prepared and presented under the historical cost
convention on the accrual basis of accounting and comply with the Accounting
Standards issued by the Institute of Chartered Accountants of India and the relevant
provisions of the Companies Act, 2013, to the extent applicable. The financials
statements are presented in Lakhs, unless otherwise stated.

During the year, the figures of the previous year have been regrouped and recast
wherever necessary to confirm to the groupings of the current year.

Use of Estimates:

The preparation of the financial statements in conformity with the Generally Accepted
Accounting Principles (GAAP) requires the management to make estimates and
assumptions that affect the reported amount of assets, liabilities, revenues and expenses
and disclosure of contingent assets and liabilities. The estimates and assumptions used
in the accompanying financial statements are based upon management’s evaluation of
the relevant facts and circumstances as of the date of the financial statements. Actual
results may differ from the estimates and assumptions used in preparing the
accompanying financial statements. Any differences of actual results to such estimates
are recognized in the period in which the results are known / materialized.

Revenue Recognition:

Revenue / Income and Cost / Expenditutre are generally accounted on accrual basis as
they are earned or incurred except in case of significant uncertainties. Revenue is
measured at the fair value of consideration received or receivable taking into account
contractually defined terms of payment. Sales comprise of sale of services.




Property, Plant & Equipment and Intangible asset and Depreciation:

Property, Plant and Equipments and Intangible asset are stated at cost, less accumulated
depreciation and impairment loss, if any. Cost comprises the purchase price and the
costs, which are attributable for bringing the asset to its working condition, for its
intended use.

Depreciation on Property, Plant and Equipments and Intangible asset is provided on
written down value based on the useful lives and in the manner prescribed under the
Schedule II of the Companies Act, 2013. Company has a policy to depreciate the asset
at full value without considering scrap value as stated in Schedule II.

Depreciation on the Property, Plant and Equipments and Intangible asset
added/disposed off/discarded during the year is provided on pro rata basis with
reference to the month of addition/disposal/discarding.

Intangible assets, in the form of in-house software development, are initially held as
work-in-progress by accumulating the attributable costs until the final product is out to
use and the same is depreciated in the manner prescribed under the Schedule II of the
Companies Act, 2013. The work-in-progress of software development cost is separately
reported in the financial statements and the same are not depreciated any time during
the time period of its development.

Impairment of Assets:

In accordance with AS 28 ‘Impairment of Assets’ issued by the Institute of Chartered
Accountants of India, the carrying amounts of the Company’s assets are reviewed at
each balance sheet date to determine whether there is any impairment. The recoverable
amount of the assets (or where applicable, that of the cash generating unit to which the
asset belongs) is estimated as the higher of its net selling price and its value in use. An
impairment loss is recognized whenever the carrying amount of an asset or a cash
generating unit exceeds its recoverable amount. Impairment loss is recognized in the
Statement of Profit and Loss or against revaluation surplus where applicable.

Investments:

i) Current investments are carried at the lower of cost or quoted / fair value,
computed category wise.

i) Non-Current Investments are stated at cost. Provision for diminution in the
value of long-term investments is made only if such a decline is other than
temporary in the opinion of the management.

iif) Investments held for Sale comprising of assets and liabilities are classified as
‘held for sale / Current Investments’ when all of the following critetia’s are met:




vi)

a) Decision has been made to sell.

b) The assets are available for immediate sale in its present condition.

c) The assets are being actively marketed and

d) Sale has been agreed or is expected to be concluded within 12 months of the
Balance Sheet date.

The following methods and assumptions were used to estimate the fair values:

a) The fair values of quoted instruments are based on price quotations at the
reporting date. The fair value of unquoted instruments, loans from banks as
well as other non-current financial liabilities is taken at carrying cost.

b)  The company has not performed a fair valuation of its investment in
unquoted ordinary shares, as the company believes that the impact of change
on account of fair value is insignificant.

The Investment in Fixed Deposits has been classified according to their maturity
period from the reporting date. Investments maturing within 12 months from
the reporting date has been presented under Current Investments, others are
classified under Non-Current Investments.

Investment in Subsidiary, Imperalabs Infotech Private Limited, is carried at cost
unless the management perceives any permanent diminution in its value. During
the year under reporting the management has sold its investment in subsidiary at
book value.

Taxation:

Income tax expenses comprises of Current Income Tax and Deferred Tax.

i)

Current Taxes:

Provision for current income-tax is recognized in accordance with the
provisions of the Income Tax Act, 1961 and is made annually based on the tax
liability after taking credit for tax allowances and exemptions.

Deferred Taxes:

Deferred tax assets and liabilities are recognized for the future tax consequences
attributable to timing differences that result between the profits offered for
income taxes and the profits as per the financial statements. Deferred tax assets
and liabilities are measured using the tax rates and the tax laws that have been
enacted or substantively enacted at the balance sheet date. The effect of a
change in tax rates on deferred tax assets and liabilities is recognized in the
period that includes the enactment date.

Deferred tax assets are recognized only to the extent there is reasonable certainty
that the assets can be realized in the future, however, where there is unabsorbed




Depreciation or carried forward loss under taxation laws, deferred tax assets are
recognized only if there is virtual certainty, supported by convincing evidence of
recognition of such assets. Deferred tax assets are reassessed for the
appropriateness of their respective carrying values at each balance sheet date.

Gratuity

The employees’ gratuity fund scheme is Company’s defined benefit plan. Payment for
present liability of future payment of gratuity is being made to the approved gratuity
funds under cash accumulation policy of the Life Insurance Corporation of India. The
Employees’ gratuity, a defined benefit plan, is determined based on the actuarial
valuation under projected unit credit method provided by the Life Insurance
Corporation of India.

Retirement Benefit:

The company has accumulated a sum of Rs.5.60 lacs during the year under employee
group gratuity scheme of LIC of India as per the actuarial working received. AS 15
require the company to recognize net cost and present value of obligation based on the
actuarial valuation.

Related Party Transaction:

Disclosure requirements as per Accounting Standard 18 (AS-18) “Related Party
Disclosure” issued by the Institute of Chartered Accountants of India.

i) List of Related Parties:
a) Associate companies where directors or relatives of director are Directors:
1. Tremplin Impex Private Limited
2. Aatmasanman Boutique Private Limited
3. Tamora Digiworld Private Limited
4. Auro Fintech Private Limited

b) Subsidiary companies where directors or relatives of director are Directors:
1. Imperalabs Infotech Private Limited

c) Key Management Personnel
1. Mrs. Manjusha Paithankar
2. Mrs. Sakshi Paithankar
3. Mr. Sachin Paithankar
4. Mr. Sanjay Paithankar




ii) Particulars of transactions during the year with Related Parties.

(Rs. in Lakhs)

Name of the Party Nature of Transaction 2021-22 | 2020-21
Ir'np.eralabs Infotech Private Purchases 143.32 i
Limited

Ir'np.eralabs Infotech Private Sales 31.00 i
Limited

Irpp c ralabs Infotech Private Rent & Other Expenses 14.81 -
Limited

Irpp c ralabs Infotech Private Loans & Advances Given - 8.33
Limited

Tremplin Impex Private Limited Loans & Advances Given 0.41 0.25
Tremplin Impex Private Limited Loans & Advances Taken 183.00 -
Agtrpasanman Boutique Private Sales 281.00 .
Limited

Mrs. Manjusha Paithankar Rent & Other Expenses 2.16 2.40
Mrs. Manjusha Paithankar Salary Expenses 26.77 26.77
Mrs. Manjusha Paithankar Loans & Advances Taken 66.13 7.84
Mrs. Sakshi Paithankar Rent & Other Expenses 0.65 -
Mr. Sachin Paithankar Rent & Other Expenses 2.16 2.40
Mzt. Sachin Paithankar Salary Expenses 38.27 31.77
Mr. Sachin Paithankar Sale of Shares of Subsidiaty 49.48 -
Mzr. Sanjay Paithankar Salary Expenses 13.44 0.63

iif) Particulars of Outstanding Balance Payable at the end of the year to Related

Parties:

Name of the Party Nature of Transaction 2021-22
Imperalabs Infotech Private Limited Sale, Purchase and Loans 26.94
Tremplin Impex Private Limited Loan taken 182.59
Aatmasanman Boutique Private Limited | Sales 182.50
Mrs. Manjusha Paithankar Loan Taken 69.69
Mrs. Manjusha Paithankar Rent 0.18
Mrs. Manjusha Paithankar Salary 1.96
Mzt. Sachin Paithankar Salary 3.92
Mzr. Sanjay Paithankar Salary 2.00
Mr. Sanjay Paithankar Advance 1.41
Mzt. Sachin Paithankar Sale of Shares of Subsidiary 49.48
Mr. Sachin Paithankar Reimbursement of expenses 1.74




Earnings per share:

The basic earnings per equity share are computed by dividing the net profit attributable
to the equity shareholders for the period by the weighted average number of equity
shares outstanding during the reporting period. The number of shares used in
computing diluted earnings per share comprises the weighted average number of shares
considered for deriving basic earnings per share, and also the weighted average number
of equity shares, which may be issued on the conversion of all dilutive potential shares,
unless the results would be anti dilutive.

Basic / Diluted Earnings Per Share 2021-22 2020-21
Profit / (Loss) after tax (Rs. In lacs) (A) 400.61 87.63
Weighted Avg. No. of Shares in lacs B) 30.00 30.00
Harnings Per Share (Rs.) (A/B) 13.35 2.92

Deferred Taxation:

Deferred tax credit has been recognized in respect of the timing difference between
accounting income and taxable income on account of Depreciation, Sale of Fixed
Asset, Gratuity and Leave Encashment.

Accumulated deferred tax liability as at 01.04.2021 1.44
Provided during the year under review on account of timing difference of 7.23
Depreciation between Company Law & Income Tax Law and Provision for
Gratuity made during the year.

Balance accumulated deferred tax liability as at 31.03.2022 8.67

Provisions & Contingencies:

The Company creates a provision when there is present obligation as a result of a past
event that probably requires an outflow of resources embodying economic benefits and
a reliable estimate can be made of the amount of the obligation. A disclosure for a
contingent liability is made when there is a possible obligation or a present obligation
that may, but probably will not, require an outflow of resources. When there is a
possible obligation or a present obligation in respect of which the likelihood of outflow
of resources is remote, no provision or disclosure is made.

Cash Flow Statement:

Cash flows are reported using the indirect method, whereby net profit before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of
past or future, operating cash receipts or payments and item of income or expenses
associated with investing and financing cash flows. The cash flows from Operating,
Investing and Financing activities of the Company are segregated.




Additional Regulatory Information required under Schedule III of Companies
Act, 2013.

@

(i)

(iii)

(iv)

)

Title deeds of Immovable Property not held in name of the Company:
The company own an immovable property as at the reporting date whose title
deeds are held in the name of the company either severally or jointly with any
other person.

Revaluation of Property, Plant and Equipment:

The Company does not have any property, plant and equipment or
intangible assets or both which have been revalued during the financial year.
Loans and advances to Promoters, Directors, Key Managerial

Personnel and related parties (as defined under Companies Act, 2013):
The Company has not granted loans and advance to Promoters, Directors,

KMPs and the related parties (as defined under Companies Act, 2013,)
either severally or jointly with any other person, that are

(a) Repayable on demand or

(b) Without specifying any terms or period of repayment.
Capital-Work-in Progress (CWIP):

The company holds Capital Work in Progress during the year and as on
reporting date.

Amount in Rs. Lakhs

Amount in CWIP for a period of

. Less More
Particul - - Total
artcutars than1 | 12 23 | han3 ota
years years
year years
Immovable Property 316.37 | 110.00 - - 426.37

Projects temporarily

suspended No such projects
Intangible Assets Under Development:

The company holds Intangible asset which is under development at the
reporting date and during the year.

Amount in Rs. lakhs

Amount in CWIP for a period of
Name of the Less 1.2 2.3 More
Project than 1 j ) than 3
years years
year years
ImperaCAM 26.23 - - -




(vi)

(vii)

(viii)

(ix)

(xi)

Details of Benami property held:
No proceedings have been initiated on or are pending against the Company

for holding benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and Rules made thereunder.

Borrowing secured against current assets:
The Company had borrowings from Banks on the basis of security of

current assets. The quarterly statements of current assets filed by the
Company with the bank having no material discrepancies with the books of

accounts.

Utilization of Borrowings:
The company has used the borrowings taken from banks and financial

institutions for the specific purpose for which it was taken at the balance
sheet date.

Willful Defaulter:
The Company has not been declared willful defaulter by any bank or

financial institution or government or any government authority.

Relationship with struck off companies:
The Company has no transactions with the companies struck off under

Companies Act, 2013 or Companies Act, 1956.

Registration of charges or satisfaction with Registrar of Companies:
The company has taken a secured loan from any bank or financial institution
or any other entities against which charges have been created




(xii) Compliance with number of layers of companies:
The Company has one layer of subsidiary company at the beginning of the
year under audit of which the entire share holding has been transferred at the
end of the year under audit.

(xiii) Financial Ratios:

Sr. | Ratios Formula Heads Year Year Variance
No. ended ended (%) Remarks
31.03.2022 | 31.03.2021

1 | Current Ratio | (Current Assets/ 1.03 0.13 687.01% Refer
(in times) Current Liabilities) Note (1)

below

2 | Debt Equity | (Total Debt/ Total 5.96 4.35 37.06% Refer
Ratio (in Equity) Note (1i)
times) below

3 | Debt Service | (EBIT/ Interest 3.29 1.59 106.98% Refer
Coverage Expense + Current Note (i1)
Ratio (in payment of below
times) Principal amount)

4 | Return on (Profit after tax/ 49.83% 21.72% 129.38% Refer
Equity Ratio | Equity) Note (i1)
(in %) below

5 | Inventory (Cost of Goods NA NA NA
Turnover Sold / Average
Ratio (in Inventory)
times)

6 | Trade (Average Trade 64.58 52.62 22.72%

Receivables Receivables/ Sales
Turnover * No of Days)
Ratio (in

times)

7 | Trade (Average Trade 502.64 442.70 13.54%
Payables Payables/ Net
Turnover Credit Purchases *

Ratio (in No of Days)
times)

8 | Net Capital (Revenue from 14.23 (0.50) (2918.49%) | Refer
Turnover Operations/ Note (ii)
Ratio (in Average Working below
times) Capital




9 | Net Profit (Profit for the year | 28.09% 10.88% 158.11% Refer

Ratio (in %) | / Revenue from Note (ii)
operations) below

10 | Return on (Profit before tax 12.67% 9.91% 27.82% Refer
Capital and finance costs/ Note (1i)
Employed (in | Equity and below
%o) borrowings)

11 | Return on (Net Return on 5.11% 4.58% 11.73%
investment Investment / Cost
(in %) of Investment)

Note: Explanation for Change in the ratio by more than 25% as compared to the

ratio of preceding year:

i) 'There has been significant increase in the current investments as compared
to previous year along with change in classification of investments in Fixed

Deposits as per its maturity period in pursuance of ‘Investment Policy’.

i) There has been significant increase in Revenue from Operations in the
current year as compared to previous year, which resulted into increase in
EBIT and Net Profit. Also, there has been sale of softwares during the
current year, which have higher profitability ratio as compared to the general

profitability ratio of the company.

(xiv) Compliance with approved scheme(s) of arrangements:

The Company has not entered into any approved scheme of arrangement

which has an accounting impact in current or previous financial year.

(xv) Utilisation of Borrowed Funds and Share Premium:

I) The Company has not advanced or loaned or invested funds to any other

person(s) or entity(ies), including foreign entities (Intermediaries) with

the understanding that the Intermediary shall:

(a) Directly or indirectly lend or invest in other persons or entities

identified in any manner whatsoever by or on behalf of the Company

(Ultimate Beneficiaries) or

(b) Provide any guarantee, security or the like to or on behalf of the

ultimate beneficiaries

IT) The Company has not received any fund from any person(s) or

entity(ies), including foreign entities

(Funding Party) with

the




understanding (whether recorded in writing or otherwise) that the
Company shall:

(a) Directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or

(b) Provide any guarantee, security or the like on behalf of the ultimate
beneficiaries.

(xvi) Undisclosed income:
There is no income surrendered or disclosed as income during the
financial year in the tax assessments under the Income Tax Act, 1961, that
has not been recorded in the books of account.

(xvii) Corporate Social Responsibility:
Disclosure on Corporate Social Responsibility (CSR) activities under section
135 of the Companies Act, 2013 are not applicable to the company.

(xviii) Details of crypto currency or virtual currency:
The Company has not traded or invested in crypto currency or virtual
currency during the financial year

For ADV & Associates For Imperative Business Ventures
Chartered Accountants Private Limited
FRN: 128045W

Pratik Kabra

Partner Manjusha Paithankar  Sakshi Paithankar

Mem. No.: 0611401 Director Director
DIN: 05107225 DIN: 08247950

UDIN:

Place: Mumbai Place: Thane

Date: 04t September, 2022 Date: 04t September, 2022




